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KlZlly ����AZ]Zevg��iheh`_gggy����� ³<�ljbevgZ� N_^_jZp�y� MdjZ�gb´� } \k_mdjZ�gkvdhx� ]jhfZ^kvdhx� hj]Zg�aZp�}x]jhfZ^yg�MdjZ�gb��yd��h[C}^gZebkv�a f_lhx�aZ[_ai_q_ggy�j_Ze�aZp���k\h�o�ijZ\�lZih\gh\Z`_gv� m kn_j�� \�ljbevgh]h� kihjlm� MdjZ�gb� � yd�� ijZ]gmlv� k\h�fb� ^�yfbkijbylb�jha\bldm�lZ�i�^g_k_ggx�\�ljbevgbpl\Z�\ MdjZ�g������ ³<�ljbevgZ� N_^_jZp�y� MdjZ�gb´� �^Ze�� ih� l_dklm �� <NM�� } ijZ\hgZklmigbp_x³MdjZ�gkvdh��<�ljbevgbpvdh��Ki�edb´����� <NM�ihrbjx}�k\hx�^�yevg�klv�gZ�l_jblhj�x�MdjZ�gb�<NM�^�}�gZ�aZkZ^Zo��g^b\�^mZevgh]h�lZ�dhe_dlb\gh]h�qe_gkl\Z����� Ih\g_�gZcf_gm\Zggy�MdjZ�gkvdhx�fh\hx����³<�ljbevgZ�N_^_jZp�y�MdjZ�gb´Kdhjhq_g_�gZcf_gm\Zggy�MdjZ�gkvdhx�fh\hx��³< N�M´���� Xjb^bqgZ�Z^j_kZ�<NM���MdjZ�gZ��f��Db�\�KlZlly�����KlZlmk�lZ�ijZ\Z�<NM����� <NM� } xjb^bqghx� hkh[hx� a mk�fZ� xjb^bqgbfb� ijZ\hfhqghklyfb�� shhohiexxlvky� pbf� ihgyllyf� a]�^gh� ^h� qbggh]h� aZdhgh^Z\kl\Z� MdjZ�gb�� ahdj_fZ�fh`_�\�^�k\h]h� �f_g��mdeZ^Zlb�m]h^b��gZ[m\Zlb�fZcgh\��lZ�g_fZcgh\��ijZ\Z��fZlbh[h\Cyadb��[mlb�ihab\Zq_f�lZ�\�^ih\�^Zq_f�m km^���Zj[�ljZ`ghfm�Z[h�lj_l_ckvdhfmkm^���fZlb�fZcgh� �jmohf_� � g_jmohf_��gZ�ijZ\Zo�\eZkghkl���\�^djb\Zlb�jZomgdb� m[ZgdZo� �m gZp�hgZevg�c� lZ� �gha_fgbo� \ZexlZo���fZlb� i_qZldm� lZ�rlZfib� a�� k\h�fgZcf_gm\Zggyf� lZ� kbf\he�dhx�� ajZadb� ydbo� aZl\_j^`mxlvky� JZ^hx�� Kbf\he�dZj_}kljm}lvky�m \klZgh\e_ghfm�ihjy^dm����� IjZ\h\hx� hkgh\hx� ^�yevghkl��<NM� } Dhgklblmp�y� MdjZ�gb�� qbgg_� aZdhgh^Z\kl\hMdjZ�gb��p_c�KlZlml��j_]eZf_glmxq��^hdmf_glb� lZ�j�r_ggy� aZ]Zevgh]h�oZjZdl_jm�sh�ijbcfZxlvky��� hj]ZgZfb�\ f_`Zo��o�klZlmlgbo�ih\gh\Z`_gv����� <NM�g_k_�\�^ih\�^Zevg�klv�ih�k\h�o�ah[h\CyaZggyo�gZe_`gbf��c�fZcghf�<NM� g_� \L^ih\L^Z}� ih� ah[h\
yaZggyo ^_j`Z\b�� Z ^_j`Z\Z� g_� \L^ih\L^Z}� ihah[h\
yaZggyo�<NM����� >ey�^hky]g_ggy�p�e_c�lZ�\bdhgZggy�k\h�o�aZ\^Zgv��<NM�dhjbklm}lvky�ijZ\Zfb�x ij_^klZ\eylb�lZ�aZobsZlb�k\h���gl_j_kb��Z lZdh`��gl_j_kb�k\h�o�qe_g�\�x \ghkblb� ijhihabp��� ^h� hj]Zg�\� ^_j`Z\gh�� \eZ^b� lZ� mijZ\e�ggy� a iblZgvjha\bldm�\�ljbevgbpl\Z�� \�ljbevgh]h�kihjlm�x ihrbjx\Zlb� �gnhjfZp�x�� ydZ� ih\CyaZgZ� a\�ljbevgbpl\hf� � \�ljbevgbfkihjlhf��ijhiZ]m\Zlb�k\h���^_��lZ�p�e��x aZkgh\m\Zlb�aZkh[b�fZkh\h���gnhjfZp���\�^ih\�^gh�^h�qbggh]h�aZdhgh^Z\kl\ZMdjZ�gb�x a^Lckgx\Zlb�xjb^bqgL�Zdlb��m]h^b�L�^h]h\hjb�x a^�ckgx\Zlb� g_h[o�^gm� ]hkih^Zjkvdm� lZ� �grm� dhf_jp�cgm� ^�yevg�klv�reyohfkl\hj_ggy� ]hkijhajZomgdh\bo� mklZgh\� � hj]Zg�aZp�c� �a� klZlmlhf� xjb^bqgh�hkh[b��aZkgm\Zggy�i�^ijb}fkl\�x gZcfZlb�i_jkhgZe�<NM�gZ�mfh\Zo�ljm^h\h]h�^h]h\hjm��dhgljZdlm��x dhjbklm\Zlbkv� �grbfb� ijZ\Zfb�� i_j_^[Zq_gbfb� aZdhgh^Z\kl\hf� ^eyh[C}^gZgv�lZdh]h�jh^m�� \qbgylb��gr��^��� yd��g_�aZ[hjhg_g��aZdhghf�
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KlZlly�����F_lZ�lZ�aZ\^Zggy�<NM����� F_lhx�^�yevghkl��<NM�} kijbyggy�jha\bldh\��\�ljbevgbpl\Z�� \�ljbevgh]h�kihjlm�\MdjZ�g��� ajhklZggy� ch]h� j�\gy� � fZkh\hkl��� ]�^gh]h� ij_^klZ\gbpl\Z� MdjZ�gb� mf�`gZjh^ghfm� \�ljbevghfm� ki�\lh\Zjbkl\�� reyohf� dhgkhe�^Zp��� lZ� dhhj^bgZp��amkbev� ]jhfZ^yg� MdjZ�gb�� aZp�dZ\e_gbo� m i�^g_k_gg�� \�lqbagygh]h� \�ljbevgh]hkihjlZ��AZobkl��gl_j_k�\�qe_g�\�<NM����� >ey� ^hky]g_ggy� \bs_aZagZq_gh�� f_lb� <NM� klZ\blv� i_j_^� kh[hx� gZklmig�aZ\^Zggy�x kijbyggy� aeZ]h^`_g�c� \aZ}fh^��� � ki�\jh[�lgbpl\m� f�`� qe_gZfb� N_^_jZp���aZijh\Z^`_ggy� }^bgh��� dhgp_ilmZevgh� \b\Z`_gh��� ihe�lbdb� jha\bldm�ijhiZ]Zg^b��ihimeyjbaZp���\�ljbevgbpl\Z�x gZ^Zggy� ijZ\h\h�� � khp�Zevgh�� ^hihfh]b� qe_gZf� <NM� �ij_^klZ\gbdZfdhe_dlb\gbo�qe_g�\����kihjlkf_gZf��lj_g_jZf�lZ��grbf�nZo�\pyf�\�ljbevgh]hkihjlm��\by\eylb�lmj[hlm�^h�\_l_jZg�\�x i�^ljbfZggy� a\Cyadm� lZ� ki�\jh[�lgbpl\Z� a F�`gZjh^ghx� <�ljbevghxN_^_jZp�}x �,QWHUQDWLRQDO�6DLOLQJ�)HGHUDWLRQ���,6$)��x i�^]hlh\dZ� kihjlkf_g�\�qe_g�\� <NM� f�`gZjh^gh]h� j�\gy� � aZ[_ai_q_ggy� �omki�rgbo�\bklmi�\�m a[�jgbo�dhfZg^Zo�MdjZ�gb�\ q_fi�hgZlZo�K\�lm��/\jhib�lZHe�fi�ckvdbo��]jZo���� N_^_jZp�y�^ey�\bdhgZggy�k\h�o�aZ\^Zgv�m \klZgh\e_ghfm�ihjy^dm�x gZ[m\Z}�klZlmk�GZp�hgZevgh��N_^_jZp���x hj]Zg�ah\m}� dhgn_j_gp���� k_f�gZjb� a iblZgv� klZlmlgh�� ^�yevghkl�� ^eykihjlkf_g�\��lj_g_j�\��km^^�\��yd��} qe_gZfb�<NM�x a^�ckgx}� \b]hlh\e_ggy� hn�p�cgh�� gZ]hjh^gh�� lZ� iZf¶ylgh�� Zljb[mlbdb�km\_g�jgh��� j_deZfgh��ijh^mdp���<NM�x aZ[_ai_qm}� ^hljbfZggy� f�kp_\bfb� hk_j_^dZfb� �l_jblhj�Zevgbfbn_^_jZp�yfb��lZ�qe_gZfb�<NM�ijZ\be�lZ�j_]eZf_glmxqbo�^hdmf_gl�\�,6$)�x kl\hjx}� gZe_`g�� ghjfZlb\gh�ijZ\h\�� mfh\b� ^ey� _n_dlb\gh�� ^�yevghkl�N_^_jZp���ih�\bdhgZggx��o�klZlmlgbo�aZ\^Zgv�<NM�x aZ[_ai_qm}� hj]Zg�aZp�x� afZ]Zgv� lZ� ijh\_^_ggy� q_fi�hgZl�\�� i_jrhkl_c� lZdm[dh\bo�afZ]Zggy�k_j_^�qe_g�\�<NM�x aZ[_ai_qm}� ^_fhdjZlbqg�� aZkZ^b� hj]Zg�aZp��� � \aZ}fh^��� qe_g�\� <NM�� yd��ahdj_fZ��ih\bgg��\bdexqZlb�^bkdjbf�gZp�x�sh^h�qe_g�\�<NM��ij_^klZ\gbd�\dhe_dlb\gbo�qe_g�\��a [m^v�ydbo�i�^klZ\�x \bdhgm}� ghjfb� lZ� \bfh]b� sh^h� hohjhgb� gZ\dhebrgvh]h� ijbjh^gh]hk_j_^h\bsZ��jZp�hgZevgh]h�\bdhjbklZggy�lZ�\�^l\hj_ggy�ijbjh^gbo�j_kmjk�\lZ�aZ[_ai_q_ggy�_dheh]�qgh��[_ai_db�KlZlly�����L_jblhj�Zevg��N_^_jZp�� �hk_j_^db��<NM���� KljmdlmjZ� <NM� ]jmglm}lvky� gZ� l_jblhj�Zevghfm� ijbgpbi�� � kdeZ^Z}lvky� al_jblhj�Zevgbo�N_^_jZp�c��hk_j_^d�\��<NM���� M h[eZklyo�� :\lhghfg�c� J_kim[e�p�� Djbf�� f�klZo� Db}\�� lZ� K_\Zklhihe�kl\hjxxlvky� l_jblhj�Zevg�� N_^_jZp��� �hk_j_^db�� <NM�� \�^ih\�^gh]h� j_]�hgm� yd�h[C}^gmxlv�g_�f_gr�yd ����dhe_dlb\gbo�lZ��g^b\�^mZevgbo�qe_g�\�sh�aZcfZxlvky\�ljbevgbf� kihjlhf�� < dh`g�c� Z^f�g�kljZlb\gh�l_jblhj�Zevg�c� h^bgbp�� fh`_kl\hjx\Zlbkv� g_� [�evr_� h^g�}�� l_jblhj�Zevgh�� N_^_jZp��� �hk_j_^dm�� <NM�� >eygZ[mlly�klZlmkm�xjb^bqgh��hkh[b�\hgb�ih\bgg��aZj_}kljm\Zlbkv�\ mklZgh\e_ghfmaZdhghf� ihjy^dm� ijb� ihi_j_^gvhfm� ih]h^`_gg�� a <NM�� M k\h�c� ^�yevghkl�� \hgb
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d_jmxlvky� pbf� KlZlmlhf� lZ� \eZkgbfb� iheh`_ggyfb� ijh� k\hx� ^�yevg�klv�� yd�ijbcfZxlvky��og�fb�\bs�fb�d_j�\gbfb�hj]ZgZfb�lZ�aZl\_j^`mxlvky JZ^hx�<NM����� L_jblhj�Zevg�� N_^_jZp��� ^�xlv� a f_lhx� ijZdlbqgh]h� \l�e_ggy� m \�^ih\�^gboj_]�hgZo� klZlmlgbo� p�e_c� � aZ\^Zgv� <NM�� fh[�e�aZp��� � \bdhjbklZggy� ^ey� pvh]hf�kp_\h]h�kihjlb\gh]h�ihl_gp�Zem��Z lZdh`�a f_lhx�ihrbj_ggy�^�yevghkl��<NM�\j_]�hg������ L_jblhj�ZevgZ�N_^_jZp����hk_j_^hd��<NM�x hj]Zg�am}�\bdhgZggy�j�r_gv�d_j�\gbo�hj]Zg�\�<NM�x gZeZ]h^`m}� kihjlb\gm� �gnjZkljmdlmjm� ^ey� jha\bldm� \�ljbevgbpl\Z� �\�ljbevgh]h�kihjlm�\ j_]�hg��x a^�ckgx}�ihrmd�� dhgkhe�^Zp�x�dZ^j�\�^ey�\l�e_ggy�\ `blly�ijh]jZf�<NM�x \bkm\Z}�dZg^b^Zlmjb�gZ�h[jZggy�ihkZ^h\bo�hk�[�<NM�x a^�ckgx}�^_e_]h\Zg���c�hj]ZgZfb�<NM�ih\gh\Z`_ggy�x kl\hjx}� ihkl�cgh^�xq�� Z[h� lbfqZkh\�� kljmdlmjg�� i�^jha^�eb� ^ey� j_Ze�aZp��klZlmlgbo�aZ\^Zgv�x \_^_�kibkdb�qe_g�\�<NM� � dhgljhev�kieZlb�qe_gkvdbo�\g_kd�\�m \�^ih\�^ghfmj_]�hg��x a^�ckgx}� �grm� ^�yevg�klv� �\ f_`Zo� i_j_^[Zq_gbo� pbf� KlZlmlhf� lZiheh`_ggyfb�ijh�\eZkgm�^�yevg�klv��aZ�^hjmq_ggyf�Z[h�a ^ha\hem� d_j�\gbohj]Zg�\�<NM����� Hj]Zgb�l_jblhj�Zevgbo�N_^_jZp�c�nhjfmxlvky�gZ�\b[hjgbo�aZkZ^Zo�KdeZ^��ihjy^hd�nhjfm\Zggy�� ih\gh\Z`_ggy� l_jblhj�Zevgbo�hj]Zg�\�� dhfi_l_gp�ylZ� �gr��iblZggy� �o�^�yevghkl��j_]eZf_glmxlvky� �o� \eZkgbfb� iheh`_ggyfb�� yd��g_ih\bgg��\oh^blb�\ ijhlbj�qqy�a pbf�KlZlmlhf�KlZlly�����Qe_gb�<NM���o�ijZ\Z�lZ�h[\Cyadb����� Qe_gkl\h�\ <NM�} ^h[jh\�evgbf�� fh`_�[mlb��g^b\�^mZevgbf�lZ�dhe_dlb\gbf�1g^b\�^mZevgbf�qe_ghf�<NM�fh`_�[mlb� ]jhfZ^ygbg�MdjZ�gb��ydbc�ih^�ey}�f_lm� �aZ\^Zggy� <NM� � [Z`Z}� k\h}x� ^�yevg�klx� kijbylb� jha\bldh\�� \�ljbevgbp\Z� \MdjZ�g��Hdj_fZ�hkh[Z�gZ[m\Z}�qe_gkl\h�<NM��\klmiZxqbZ� ^h�dhe_dlb\m�yolkf_g�\� � klZxqb�gZ�h[e�d�m l_jblhj�Zevg�c�N_^_jZp���<NM�jhalZrh\Zg�c� \ l�c� h[eZkl�� MdjZ�gb�� ^_� py� hkh[Z� aZcfZ}lvky\�ljbevgbpl\hf��Z[h\� [_aihk_j_^gvh� ^h� <NM� m jZa�� \�^kmlghkl�� gZ� l_jblhj��� h[eZkl�l_jblhj�Zevgh��N_^_jZp���AZy\Z� ijh� \klmi� ih^Z}lvky� ^h� f�kp_\h�� l_jblhj�Zevgh�� n_^_jZp��� qb�� \ jZa�� ��\�^kmlghkl���^h�JZ^b�N<M����� Qe_g� <NM� g_� fh`_� gZe_`Zlb� [�evr_� g�`� ^h� h^g�}�� l_jblhj�Zevgh�� N_^_jZp���h^ghqZkgh����� Dhe_dlb\gbf�qe_ghf�<NM�fh`_�[mlb�dhe_dlb\�i�^ijb}fkl\Z��mklZgh\b��hj]Zg�aZp���ydbc� ih^�ey}� hkgh\gm� f_lm� � aZ\^Zggy� <NM� � [_j_ mqZklv� m ��� ^�yevghkl��Dhe_dlb\gbc� qe_g� ih^Z}� aZy\m� k\h�o� a[hj�\� ijh� \klmi� ^h�JZ^b�N<M�� Dhe_dlb\g�qe_gb�j_Ze�amxlv�k\h��ijZ\Z�� h[h\Cyadb�q_j_a�k\h�o�ij_^klZ\gbd�\����� Qe_gb�<NM�fZxlv�ijZ\Z�x h[bjZlb�lZ�[mlb�h[jZgbf�^h�d_j�\gbo�lZ�klZlmlgbo�hj]Zg�\�<NM�x hljbfm\Zlb�ih\gm�� ^hklh\�jgm��gnhjfZp�x�sh^h�^�yevghkl��<NM�
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x \ghkblb�ijhihabp���sh^h�ihe�ir_ggy�^�yevghkl��<NM�lZ��� hj]Zg�\�x [jZlb� mqZklv� m kihjlb\gbo�� gZ\qZevgbo�� f_lh^bqgbo� lZ� �grbo� aZoh^Zo��shijh\h^ylvky�<NM�gZ�aZkZ^Zo�� \�ihjy^dm��sh��o�\bagZq_gh�j_]eZf_glmxqbfb^hdmf_glZfb�<NM�x dhjbklm\Zlbky� i�^ljbfdhx�<NM� \ k\h�c�^�yevghkl��� ydZ� \�^ih\�^Z}� klZlmlg�cf_l��<NM�x \boh^m��a�qe_g�\�<NM����� Qe_g�<NM�aZ[h\¶yaZggbc�x k\h}x�mqZklx�Zdlb\gh�kijbylb�jha\bldh\��\�ljbevgbpl\Z�� \�ljbevgh]h�kihjlm\ MdjZ�g���j_Ze�aZp���ihe�lbdb�<NM�\ kn_j��\�ljbevgbpl\Z�� \�ljbevgh]h�kihjlmlZ��� klZlmlgbo�aZ\^Zgv�x \bdhgm\Zlb� \ k\h�c� ^�yevghkl�� \ kn_j�� \�ljbevgbpl\Z� � \�ljbevgh]h� kihjlm\bfh]b�KlZlmlm��j_]eZf_glmxqbo�^hdmf_gl�\�<NM�x \bdhgm\Zlb�j�r_ggy�d_j�\gbo�hj]Zg�\�<NM�x ki�\ijZpx\Zlb� a <NM� a mk�o� iblZgv�� yd�� klhkmxlvky� hj]Zg�aZp��� afZ]Zgv� lZ\�ljbevgh]h�kihjlm�\aZ]Ze��x aZih[�]Zlb� ijhy\Zf� g_]Zlb\gh�� ijZdlbdb� km^^�\kl\Z� afZ]Zgv�� kijbylb� ch]hh[C}dlb\ghkl���g_mi_j_^`_ghkl��� \bkhdhfm�ijhn_k�cghfm�j�\gx�x k\h}qZkgh�kieZqm\Zlb�qe_gkvd��\g_kdb����� Qe_gkl\h�\ N_^_jZp���fh`_�[mlb�ijbibg_gh�\gZke�^hd�x \boh^m�a N_^_jZp���x \bdexq_ggy�a qe_g�\�N_^_jZp���aZ�j�r_ggyf�JZ^b��ijbcgylbf�\ ihjy^dm� � gZi�^klZ\Zo��i_j_^[Zq_gbo�KlZlmlhf����� Ijbchf�^h�qe_g�\�<NM�a^�ckgx}lvky�JZ^hx�<NM�gZ�i�^klZ\��aZy\b�lZ�^h^Zld�\�^hg_���\dZaZgbo�gb`q_�AZy\Z�n�a�qgh��hkh[b�ijh�ijbchf�^h�qe_g�\�<NM�ih\bggZ�f�klblb��ij�a\bs_���fCy lZih�[Zlvdh\��� Z^j_km�� f�kp_� jh[hlb�� ihkbeZggy� gZ� a]h^m� ^hljbfm\Zlbkv� KlZlmlm<NM��j_]eZf_gmxqbo�^hdmf_gl�\�<NM�KlZlly�����KlZlmlg��hj]Zgb�N_^_jZp������� KlZlmlgbfb�hj]ZgZfb�<NM�}�Dhgn_j_gp�y�JZ^Z�Ij_ab^�y�J_\�a�cgZ�dhf�k�y�KlZlly�����Dhgn_j_gp�y����� Dhgn_j_gp�y�} \bsbf�d_j�\gbf�hj]Zghf�<NM�Dhgn_j_gp�y�ijh\h^blvky�g_�f_gr_�g�`�h^bg�jZa�\ qhlbjb�jhdb�JZ^Z� fh`_� \ [m^v�ydbc� qZk� ijbcgylb� j�r_ggy� ijh� kdebdZggy� ihaZq_j]h\h�Dhgn_j_gp����>ey�pvh]h�^hklZlgvh�j�r_ggy��aZ�yd_�ijh]hehkm\Zeb ����qe_g�\�JZ^b�KdebdZggy� lZ� ijh\_^_ggy� Dhgn_j_gp��� �\ lhfm� qbke�� � ihaZq_j]h\h��� hj]Zg�ah\m}Ij_ab^�y� <NM� aZ� j�r_ggyf� JZ^b�� yd_� ih^Z}lvky� m ibkvfh\hfm� \b]ey^�� anhjfmex\Zggyf�ihjy^dm�^_ggh]h����� Dhgn_j_gp�y� \\Z`Z}lvky� ijZ\hfhqghx�� ydsh� \ ��� jh[hl�� ijbcfZxlv� mqZklv^_e_]Zlb��yd��j_ij_a_glmxlv�g_�f_gr_��g�`�����qe_g�\�<NM�



KL:LML�<�ljbevgh��N_^_jZp���MdjZ�gb

�

���� >h�dhfi_l_gp���Dhgn_j_gp���gZe_`blv�\bj�r_ggy�[m^v�ydbo�iblZgv�^�yevghkl��<NM�x >h�\bdexqgh��dhfi_l_gp���Dhgn_j_gp���gZe_`Zlv�lZd��iblZggy�x \bagZq_ggy�hkgh\gbo�gZijyfd�\�^�yevghkl��<NM�x h[jZggy�Ij_ab^_glZ��<�p_�Ij_ab^_gl�\�lZ�K_dj_lZjy�x aZl\_j^`_ggy�KlZlmlm�<NM�lZ�\g_k_ggy�af�g�� ^hih\g_gv�^h�gvh]h�x h[jZggy�J_\�a�cgh��dhf�k���x ijbibg_ggy�^�yevghkl��qb�j_hj]Zg�aZp�y�<NM�x j_Ze�aZp�y�ijZ\�\eZkghkl��gZ�fZcgh�<NM����� AZ�j�r_ggyf�ijhklh��[�evrhkl��^_e_]Zl�\�Dhgn_j_gp��� ]hehkm\Zggy�fh`_�[mlb�ydlZ}fgbf��lZd�� \�^djblbf����� J�r_ggy�a iblZgv�ijbibg_ggy�^�yevghkl��<NM�ijbcfZxlvky����� ]hehk�\�^_e_]Zl�\Dhgn_j_gp���� j�r_ggy� a �grbo� iblZgv�� ijbcfZxlvky� ijhklhx� [�evr�klx� ]hehk�\^_e_]Zl�\�Dhgn_j_gp���KlZlly ����JZ^Z���� JZ^Z� �� d_j�\gbc� hj]Zg� <NM� \ i_j�h^� f�`� Dhgn_j_gp�yfb�� ^h� ydh]h� \oh^ylvIj_ab^_gl��<�p_�Ij_ab^_glb��K_dj_lZj��=heh\b�l_jblhj�Zevgbo�n_^_jZp�c�Z[h� �oaZklmigbdb��ydbo�h[jZgh�gZ�a[hjZo�l_jblhj�Zevgbo�n_^_jZp�c�� yd��aZl\_j^`mxlvkygZ�Dhgn_j_gp���N_^_jZp������� AZk�^Zggy�JZ^b�ijh\h^ylvky�g_�f_gr��g�`�h^bg�jZa�gZ�j�d�AZ� ibkvfh\bf� a\_jg_ggyf� [�evr�� g�`� ���� qe_g�\� JZ^b�� Ij_ab^_gl� kdebdZ}ihaZq_j]h\_�aZk�^Zggy�JZ^b�AZk�^Zggy�JZ^b� \\Z`Z}lvky� ijZ\hfhqgbf� \ jZa�� ijbkmlghkl��gZ�gvhfm�g_�f_gr�g�`�����qe_g�\�JZ^b�J�r_ggy�JZ^b�ijbcfZ}lvky�[�evr�klx�]hehk�\��h^bg�qe_g���h^bg�]hehk���Z j�r_ggyijh�iha[Z\e_ggy�qe_gkl\Z�m <NM�������]hehk�\�ijbkmlg�o�gZ�aZk�^Zgg��JZ^b�qe_g�\����� >h�dhfi_l_gp���JZ^b�gZe_`blv�\bj�r_ggy�gZklmigbo�iblZgv�x ijbgylly�lZ�\bdexq_ggy�qe_g�\�<NM��\bkm\Zggy�a\bgm\Zq_gv�lZ�\bkeh\e_ggyg_^h\�jb�ihkZ^h\bf�hkh[Zf�<NM�\ f_`Zo��sh��o�i_j_^[Zq_gh�KlZlmlhf�x aZih\g_ggy�\ZdZgk�c��\ lhfm�qbke��� \�JZ^��x \klZgh\e_ggy� jhaf�jm� \klmigh]h� lZ� qe_gkvdh]h� \g_kd�\�� Z lZdh`� l_jf�g� lZihjy^hd��o�kieZlb�x ijbagZq_ggy�Ij_ab^���aZ�ih^Zggyf�Ij_ab^_glZ�x aZl\_j^`_ggy�[x^`_lm�<NM�x ijbagZq_ggy <b[hjqh��Dhf�k���x ijbagZq_ggy�^hkljhdh\bo�\b[hj�\�D_j�\gbo�Hk�[�<NM�x aZl\_j^`_ggy�i_jki_dlb\gbo�ieZg�\�jha\bldm�\�ljbevgh]h�kihjlm�\ MdjZ�g��x ijbcgylly� j�r_gv� a mk�o� iblZgv�� aZ� \bgyldhf� lbo�� yd�� } \bdexqghxdhfi_l_gp�}x�Dhgn_j_gp���x aZl\_j^`_ggy�_kd�a�\�i_qZldb��rlZfi�\��kbf\he�db�KlZlly ����Ij_ab^�y�<NM����� Ij_ab^�y� kdeZ^Z}lvky� a k_fb� hk�[�� yd�� ijbagZqZxlvky� JZ^hx� <NM� aZ� ih^ZggyfIj_ab^_glZ� � a^�ckgx}� d_j�\gbpl\h�N_^_jZp�}x� m i_j�h^�f�`�aZk�^Zggyfb JZ^b<NM�
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���� Ij_ab^_gl�} ]heh\hx�Ij_ab^������� Ij_ab^�y� } \bdhgZ\qbf�hj]Zghf�<NM�� ydbc� ^�}� gZ� \bdhgZggy� klZlmlgbo� aZ\^Zgv�j�r_gv�Dhgn_j_gp���lZ�JZ^b�<NM� � \�^ih\�^gh�^h�gbo�fh`_�ijbcfZlb�h[h\Cyadh\�j�r_ggy��\ lhfm�qbke����j_]eZf_glmxq��^hdmf_glb����� Ij_ab^�y� fZ}� ijZ\h� ijbcfZlb j�r_ggy� a mk�o� iblZgv�� yd�� g_� } \bdexqghxdhfi_l_gp�}x�Dhgn_j_gp���lZ�JZ^b��Ahdj_fZ��Ij_ab^�y�\bj�rm}�lZd��iblZggy�x \bdhgZggy�j�r_gv�Dhgn_j_gp���lZ�JZ^b�<NM�x aZ�j�r_ggyf�JZ^b�kdebdZ}�ihaZq_j]h\m�Dhgn_j_gp�x�x aZl\_j^`_ggy� rlZlgh]h� jhadeZ^m� lZ� d_j�\gbd�\� kljmdlmjgbo� i�^jha^�e�\� aZijhihabp}x�Ij_ab^_glZ�x m jZa�� ihlj_[b�� kl\hj_ggy� ihkl�cgbo� � lbfqZkh\bo� dhf�l_l�\�� aZl\_j^`_ggyIheh`_gv� ijh� gbo� lZ� ijbagZq_ggy� ]he�\�� aZklmigbd�\� ]he�\� lZ� qe_g�\� pbohj]Zg�\�x aZl\_j`_ggy��grbo�j_]eZf_glmxqbo�^hdmf_gl�\�x jhaihjy^`_ggy�dhrlZfb�lZ�fZcghf�<NM��a]�^gh�j�s_gv�Dhgn_j_gp���lZ�JZ^b<NM�x \bj�r_ggy�iblZgv�sh^h�gZ]hjh^`_ggy�lZ�aZhohq_ggy�x hj]Zg�aZp�y�� kijyfm\Zggy�jh[hlb�dhf�l_l�\ lZ�i�^jha^�e�\�<NM�x i�^]hlh\dZ�aZk�^Zgv�d_j�\gbo�hj]Zg�\�<NM�x ijbcgylly�j�r_gv�ijh�kl\hj_ggy�i�^ijb}fkl\��]hkijhajZomgdh\bo�hj]Zg�aZp�clZ�mklZgh\�x ijbagZq_ggy�gZ�\k_mdjZ�gkvd��afZ]Zggy�=heh\gbo�km^^�\�lZ�=he�\�ijhl_klh\bodhf�l_l�\�� dZg^b^Zlmjb� ydbo� aZijhihgh\Zgh� Dhf�l_lhf� ih� ijh\_^_ggxafZ]Zgv�x jha]ey^Z}�ijhihabp���dhf�k�c�lZ�dhf�l_l�\�<NM�x ]hlm}�[x^`_l�gZ�gZklmigbc�j�d��lZ�ijhihgm}�ch]h�^ey�aZl\_j^`_ggy�JZ^��x \bj�r_ggy��grbo�iblZgv�ihlhqgh��^�yevghkl��<NM����� Ij_ab^�y�ijh\h^blv�k\h��aZk�^Zggy�g_�f_gr��g�`�h^bg�jZa�gZ�f�kypv�Ij_ab^_gl� aZ[h\¶yaZgbc� kdebdZlb� ihaZq_j]h\_� aZk�^Zggy�Ij_ab^��� gZ� \bfh]m� ���qe_g�\�Ij_ab^���Z[h�gZ�\bfh]m�J_\�a�cgh��dhf�k������� AZk�^Zggy� Ij_ab^��� \\Z`Zxlvky� ijZ\hfhqgbfb�� ydsh� \ gbo� [_j_� mqZklv� ���� ��qe_g�\��J�r_ggy�gZ�aZk�^Zggyo�Ij_ab^���ijbcfZxlvky�ijhklhx�[�evrhklx� ]hehk�\ijbkmlg�o�qe_g�\����� Ij_ab^_gl�fZ}�gZ�aZk�^Zggyo�Ij_ab^���ijZ\h�\bj�rZevgh]h�]hehkm�KlZlly �����D_j�\g��hkh[b�<NM������ D_j�\g�� hkh[b� <NM�� Ij_ab^_gl�� I_jrbc� <�p_�Ij_ab^_gl�� <�p_�Ij_ab^_gl�K_dj_lZj�<b[hjb� D_j�\gbo� hk�[� ijhoh^ylv� aZ� ijhp_^mjhx�� ydZ� j_]mex}lvky� hdj_fbfIheh`_ggyf�ijh�\b[hjb��Iheh`_ggy�ijh�\b[hjb�aZl\_j^`m}lvky�JZ^hx�<NM�D_j�\g��hkh[b�<NM�h[bjZxlvky�kljhdhf�gZ���jhdb������ Ij_ab^_gl�<NM�Ij_ab^_gl�<NM�} \bshx�ihkZ^h\hx�hkh[hx�<NM�Ij_ab^_gl�x hqhex}�jh[hlm�<NM�
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x [_a� ^h\�j_gghkl�� ij_^klZ\ey}� <NM� i_j_^� ^_j`Z\gbfb� hj]ZgZfb�mklZgh\Zfb��\k�fZ�lj_l�fb�hkh[Zfb�x fZ}�ijZ\h�i�^ibkm�n�gZgkh\bo�lZ��grbo�^hdmf_gl�\�<NM�x fZ}�ijZ\h�mdeZ^Zlb�\�^� �f_g��<NM�m]h^b�� dhgljZdlb��\b^Z\Zlb�^h\�j_gghkl��\�^djb\Zlb�jhajZomgdh\��lZ��gr��jZomgdb�\ dj_^blgbo�mklZgh\Zo�x \b^Z}�\ f_`Zo�k\h}� dhfi_l_gp���gZdZab��jhaihjy^`_ggy�� �gkljmdp��� lZ� �gr�h[h\¶yadh\��^ey�i�^ihjy^dh\Zgbo�chfm�hj]Zg�\�^hdmf_glb�x ke�^dm}�aZ�^hljbfZggyf�KlZlmlm�<NM�x ]heh\m}�gZ�Dhgn_j_gp�yo��aZk�^Zggyo�JZ^b�� hqhex}�Ij_ab^�x�x ke�^dm}� aZ� \bdhgZggyf� xjbk^bdp���� nhjfmex}� j�r_ggy� lZ� ijbagZqZ}ki_p�Zevg��dhf�l_lb�x fZ}�\bdexqg_�ijZ\h�jhaihjy^gbdZ�ihaZ[x^`_lgbo�dhrl�\�<NM������ <�p_�Ij_ab^_glb�<NM�>h� d_j�\gbpl\Z� <NM� \oh^ylv� ^\Z� <�p_�Ij_ab^_glb� yd�� g_� fh`mlv� [mlb� h[jZg�� ah^g�}��l�}��` l_jblhj�Zevgh��n_^_jZp���<�p_�Ij_ab^_glb� ��\ lhfm�qbke�� ��I_jrbc�<�p_�Ij_ab^_gl��d_jmxlv�jh[hlhx�<NMaZ�gZijyfdZfb�m \�^ih\�^ghkl��^h�j�r_gv�JZ^b�<NM��^hjmq_gv�Ij_ab^_glZ��Z aZ\�^kmlghkl��Ij_ab^_glZ���j_Ze�amxlv�ch]h�ih\gh\Z`_ggy�I_jrbc� <�p_�Ij_ab^_gl�� Z aZ� ch]h� \�^kmlghkl�� <�p_�Ij_ab^_gl� \bdhgmxlvh[h\¶yadb�Ij_ab^_glZ�<NM�I_jrbc� <�p_�Ij_ab^_gl� lZ� <�p_�Ij_ab^_gl� i�^ihjy^dh\mxlvky� Ij_ab^_glm�i�^a\�lg��chfm��JZ^��lZ�Dhgn_j_gp���<NM������ K_dj_lZj�<NM�K_dj_lZj� <NM� \_^_� ijhlhdheb� a[hj�\� lZ� gZ]ey^Z}� aZ� ^h^_j`Zggyf� ijhp_^mjb\_^_ggy�^hdmf_glZp���<NM� a]�^gh�^h�pvh]h�KlZlmlm�� \_^_�hn�p�cgm�^hdmf_glZp�x<NM�� a^�ckgx}� ebklm\Zggy� lZ� h[e�d� qe_g�\� <NM�� ieZ\aZkh[�\� � lZd_� �gr_�AZ[_ai_qm}��gnhjfZp�cgbc�a\¶yahd�f�`�<NM�� ch]h�qe_gZfb���grbfb�hj]Zg�aZp�yfb�KlZlly������Ihkl�cg��Dhf�l_lb�<NM������ Ihkl�cg�� Dhf�l_lb� <NM� ^�xlv� a]�^gh� Iheh`_gv�� yd�� aZl\_j^`mxlvky� Ij_ab^�}x<NM�KlZlly������Dhgljhevgh�j_\�a�cgZ�dhf�k�y�Dhgljhevgh�j_\�a�cgZ� dhf�k�y�kdeZ^Z}lvky�a ljvho�hk�[��ydbo�h[bjZ}�Dhgn_j_gp�ygZ�l_jf�g�qhlbjb�jhdb�Dhgljhevgh�j_\�a�cgZ�dhf�k�y�x j_\�am}�]hkih^Zjkvdm�lZ�n�gZgkh\m�^�yevg�klv�<NM�g_�f_gr�g�`�h^bg�jZa�gZj�d� lZ� jh[blv� \bkgh\db� sh^h� j�qgh]h� a\�lm� lZ� [ZeZgkm�� :dl� j_\�a��aZl\_j^`m}lvky�JZ^hx�<NM�x \bfZ]Z}� \�^� ihkZ^h\bo� hk�[� <NM� lZ� �� qe_g�\� gZ^Zggy� \k�o� g_h[o�^gbofZl_j�Ze�\��[mo]Zel_jkvdbo�lZ��grbo�^hdmf_gl�\��Z lZdh`�hkh[bklbo�ihykg_gv�x \bfZ]Z}� kdebdZggy� ihaZq_j]h\h�� Dhgn_j_gp���� ydsh� \bgbdeZ� aZ]jhaZ�gl_j_kZf�<NM�Z[h��� qe_g�\��Z[h�[meb�\by\e_g��aeh\`b\Zggy�a [hdm�D_j�\gbohk�[�<NM�qb��� qe_g�\�
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KlZlly������Iha[Z\e_ggy�qe_gkl\Z������ Qe_g�<NM�fh`_�[mlb�\bdexq_gbc�a <NM�JZ^hx�g_�f_gr_�g�`�^\hfZ� lj_lbgZfb]hehk�\�aZ�g_\bdhgZggy�mfh\�KlZlmlm�KlZlly������FZcgh��dhrlb�lZ�]hkih^ZjkvdZ�^�yevg�klv�<NM������ <NM�fh`_�fZlb�m \eZkghkl��fZcgh��dhrlb��yd��g_h[o�^g��^ey�a^�ckg_ggy�klZlmlgh�^�yevghkl���<NM�gZ[m\Z}�ijZ\h�\eZkghkl��gZ�dhrlb�lZ��gr_�fZcgh��i_j_^Zg_�chfmqe_gZfb� <NM� m \eZkg�klv� m \klZgh\e_gghfm� ihjy^dm�� Z lZdh`� �gr_� fZcgh�ijb^[Zg_�aZ�jZomghd�\eZkgbo�dhrl�\�qb�gZ[ml_�gZ��grbo�aZdhggbo�i�^klZ\Zo������ >ey� aZ[_ai_q_ggy� k\h}�� ^�yevghkl�� <NM� fh`_� fZlb� m k\h�c� \eZkghkl�� [m^bgdb�kihjm^b�� h[eZ^gZggy�� fZcgh� dmevlmjgh�hk\�lgvh]h� � ha^hjh\qh]h� ijbagZq_ggy�`bleh\bc�nhg^��ljZgkihjl��]jhrh\��dhrlb��\ lhfm�qbke��\ �gha_fg�c�\Zexl����Zdp���h[e�]Zp���lZ��gr��p�gg��iZi_jb������ Dhrlb�<NM�kdeZ^Zxlvky�a�x qe_gkvdbo�\g_kd�\�x \�^jZom\Zgv� \�^� dhrl�\��sh� gZ^�creb� \ j_amevlZl�� ]hkih^Zjkvdh�� lZ� �grh�dhf_jp�cgh�� ^�yevghkl��� kl\hj_gbo� gbf� ]hkijhajZomgdh\bo� mklZgh\� lZhj]Zg�aZp�c��aZkgh\Zgbo�i�^ijb}fkl�x ^h[jh\�evgbo� \g_kd�\�� kihgkhjkl\Z�� [eZ]h^�cgbo� aZoh^�\� lZ� �grbogZ^oh^`_gv�x ^h[jh\�evgbo� \g_kd�\� lZ� ih`_jl\�xjb^bqgbo� lZ�n�abqgbo�hk�[� yd�MdjZ�gb�lZd�� aZdhj^hggbo�djZ�g��hk�[�[_a�]jhfZ^ygkl\Z�x ijb[mld�\� \�^� aZoh^�\�� yd�� ijh\h^ylvky� gZ� \bdhgZggy� klZlmlgbo� aZ\^Zgv<NM�x �grbo�gZ^oh^`_gv��yd��g_�aZ[hjhg_g��qbggbf�aZdhgh^Z\kl\hf������ Ihq_kg�� qe_gb�� Z lZdh`� qe_gb� �� �g\Ze�^b� lZ� i_gk�hg_jb�� sh� g_� ijZpxxlv�� \�^kieZlb�\klmigh]h�lZ�shj�qgh]h�\g_kd�\�a\�evgyxlvky������ <NM� \bljZqZ}� dhrlb� gZ� \bdhgZggy� klZlmlgbo� aZ\^Zgv�� gZ� [eZ]h^�cg�� p�e��mljbfZggy�rlZlgh]h�i_jkhgZem��ijb^[Zggy�fZl_j�Zevgh�l_og�qgbo�aZkh[�\������ <NM�� kl\hj_g�� gbf� mklZgh\b�� hj]Zg�aZp��� lZ� aZkgh\Zg�� i�^ijb}fkl\Z� \_^mlvhi_jZlb\gbc�[mo]Zel_jkvdbc�h[e�d��klZlbklbqgm�a\�lg�klv��j_}kljmxlvky�\ hj]ZgZo^_j`Z\gh�� ih^Zldh\h�� �gki_dp���� \ghkylv� ^h� [x^`_lm� ieZl_`�� m ihjy^dm� lZjhaf�jZo��sh��o�i_j_^[Zq_gh�qbggbf�aZdhgh^Z\kl\hf������ IjZ\h�i�^ibkm�n�gZgkh\bo�^hdmf_gl�\�fZxlv�Ij_ab^_gl��<bdhgZ\qbc�^bj_dlhj�lZ]heh\gbc�[mo]Zel_j�KlZlly��� ��Hn�p�cgZ��gZ]hjh^gZ�lZ�iZf¶ylgZ�Zljb[mlbdZ�<NM������ <NM� fZ}� i_qZldm� a gZa\hx� lZ� kbf\he�dhx� <NM�� rlZfi� a ��� gZa\hx�� n�jfh\bc[eZgd��_f[e_fm��ijZihj�� \bfi_e�� agZdb��`_lhgb��f_^Ze��� ]jZfhlb�� ijbab� lZ� �grmZljb[mlbdm�KlZlly��� ��Hn�p�cgZ�fh\Z������ Hn�p�cghx� fh\hx� <NM� } mdjZ�gkvdZ�� g_x� \_^mlvky� ijhlhdheb�� hn�p�cgZdhj_kihg^_gp�y�lZ�ki�edm\Zggy�KlZlly��� ��Ijbibg_ggy�^�yevghkl��<NM������ Ijbibg_ggy�^�yevghkl��<NM�a^�ckgx}lvky�aZ j�r_ggyf�����^_e_]Zl�\�Dhgn_j_gp��Z[h�aZ�j�r_ggyf�km^m�
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����� >ey�\bj�r_ggy�\k�o�iblZggv��ih\CyaZgbo�a e�d\�^Zp�}x��Dhgn_j_gp�}x�ml\hjx}lvkyE�d\�^Zp�cgZ�dhf�k�y��sh�^�}�\ ihjy^dm��ydbc�i_j_^[Zq_gh�qbggbf�aZdhgh^Z\kl\hf������ Dhrlb� lZ� �gr_� fZcgh� <NM�� \ lhfm� qbke�� � l_�� sh� e�d\�^m}lvky�� g_� fh`_i_j_jhaih^�eylbky�f�`�qe_gZfb�<NM�� \bdhjbklh\m}lvky�^ey�\bdhgZggy�klZlmlgboaZ\^Zgv�Z[h�gZ�[eZ]h^�cg��p�e���Z m�\biZ^dZo��i_j_^[Zq_gbo�aZdhgh^Z\qbfb�ZdlZfb�aZ�j�r_ggyf�km^m�kijyfh\mxlvky�m ^hoh^�^_j`Z\b�


